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Inquiries
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Exchange

Miller, & So.
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NeW rork SfockExchane

Securities Bought
vestment Carried

Conservative
Margin

Branch. Offices
FIFTH AYENUB

3V.C0R.2G

LONOACRE BUILDING
N.EX0R.42nl

"NEWYORK.

ThelnlnnsicWorflrof

Transcontmenfal Oil

Thcremarkablcpoaitionof
thicompany and its great
possibilitiesfullydiscussed
in an interesting booklet.

Sent free upon reqaat
A$kot Booklet 50

R.C.Megargel&Co.
27 Pine Street-Hetji&- ik

Margin Clerk
Want a man, experienced

and thoroughly capable.
Also wanted, an Assis-

tant Auditor and an As-

sistant Bookkeeper.
Apply at Once.

POSNEE & 0.
Members N.Y. Stock Exchange

111 Broadway.

Welch Grape
Juice Company

Common Stock

Vf. H. KNAPP
39 Broad Street New York

Telephone Rroad 430

Herrick & Bennett
Member of N. Y. Stock Exchange

Main Office,

66 BROADWAY.
Branch 51 East 42d Si.

at Uy. Vandtrbill Ac.

ttflKIt MANAGEMENT or
RALPH, H. DUNN

DIVIDE
EXTENSION
Bought Sold fiuoted

David Mailman
Member N. V. Curb Market Ais'n.

20 Broad St., New York
Ttlcpl.one Rater 47781779

Carib Syndicate
Magnolia Petroleum
Carbo-Hydrog- cn Pfd. & Com.

Bought Sold

Douglas Fenwick & Co.
34 Wall N. Y. T.l 422(.

ry t l i t

ILM J J.- .l..ia, .s "n imam
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t..

LoiumDia brapnopnone
bid common

new common (when issued)

Kiely & Morton
40 Will St., N. Y. Phone Jtth i 6330

W FRONT
S PROPERTIES

FACTORIES
and FACTORY SITES

FLOYD S. CORBIN, SpeclalUt.
Tel. Ilccur UXU. 10 wan at., n.t.

FINANCIAL NEWS

AND COMMENT

Whole List Moves Forward on
Improved Sentiment After

President's Address.

OAR AND FOUNDRY LEADS

Dank Statement Shows Drop
in Surplus and in Demand

Doposits for Wcok.

The rally which set In near the closo
of Friday's market continued yesterday
'n the short session, both rail stocks and
Industrials riling two to three points
by reason of the Improvement In senti-
ment following the President's recom-
mendations to Congress and the cer-
tainty that Congress Is antagonistic
toward the Plwnb bllL From the start
of tradlnr- - the whole list moyed for-
ward and the rebound was all that could
be desired In two hours of
sains. The rails wcrb helped, not only
by the news from Washlngton'that the
Plumb bill could command little sup-
port In Congress, but tho reports lndl-eatin-

that 'striking shopmen were re-
turning to work was construed as favor-
able On the whole tho President's' ad-
dress had been more than discounted
and attention was directed to its favor-
able' features. In many cases tho active
buying In the transactions of 600,000
shares represented the evening up of
accounts by those who had taken a short
position earlier- - In the week. Because 'of
the three breaks, which occurred during
the week, stocks endod below the finals
of tho week before, generally 6 points
or more under the closing of August 2,
It appearing that scale buying ind short
covering combined only partially offset
the liquidation which had been discern-
ible. The tope of brokcrago letters yes.
terday wag rather on the constructive
side, largely on account of the Presi-
dent's message and tho fact that stocks
were tn stronger hands.

American Car and Foundry sprang
Into prominence as a market leader,
selling up to a, new record price and
ending the session with a net gain of
9 points. An Increase in Its dividend
to 12 per cent, per annum Is the pros-
pect. Tire stocks responded to the re-
ports that tho manufacturing concerns
favor an advance In the tire, prices.
In fact there was not a weak spot tn
the entire actlvo list, and while a Sat-
urday market- - Is generally unimportant
on account of the many absentees,
the major "portion of the invest-
ment and .speculative public looks for-
ward to an Interesting and construc-
tive market this week, providing of
course that no Important unfavorable
developments arise. On the other hand
the banking community would like to
see a quiet and orderly market during
the balance of this month, and It prefers
a wfiltlno- - nnllrv Tianillnir thu tvnrklns ntlt
of the laDbr problems, the cost of living
unrest and rehabilitation to Borne ex-
tent of the exchanges. More, it Is

will be heard regarding the In-

ternational situation and satisfactory
foreign credits must be negotiated if our
foreign trade Is to continue in Its pres-
ent large volume. The principal fea-
tures of the day's news were the nega-
tion of destructive effects from the
President's message and tho unfilled
tonnage statement of the United States
Steel Corporation.

The ealn of some 635,000 tons In un-
filled orders was slightly bettor than
had been anticipated, but the statement
appearing after the close of tho market
had no effect on Bteel common, which
gained lr)i to 104, compared to the
week's low of 100H.

There was no feature In' the foreign
exchange market and little feature In
the bank statement, which showed a
decline In surplus of $16,002,320, to
JD1,137,750. Demand deposits decreased
141,204,000 and time deposits Increased
$11,223,000, Indicating a oonsiderabln
shift In the character of deposits and
enabling the banks to put out more
time money. Loans showed a decrease,
of only 121,916.000. Bank clearings
lafet week totalled $8,055,800,417, against
$8,123,838,045 a week ago and $5,857,-906,0-

a year ago. According to the
trade reviews, the good outlook for fall
trade Is clouded only by the possibility
of dislocation of the means of trans-
portation.

MONEY AND EXCHANGE.

CAU. MONET,
Mixed Collateral.

High 5

Low 6
Last J
Renewals C

Year's wrn m
Year"! low JVt

Illigh s
Ixiw

All

Renewals ...
low...

TIME LOANS.
collateral. I All Industrials,

Sixty days J'xty aay
Ninety ilajn Ninety days...
Four rnonths 4 Four months..
live months S Five months..
Six months 6 I Six months..,

COMMERCIAL TAPEIl.
lMrn. Indorsed IllllflSix months...

um,r .'ncnrs.
filxty dys Si54rThrre to six
Ninety dar....!114fl6i' month

Clearing House exchanges, f&9,731,7TS;
anera, 345.st:,473 : debit
ancea, 1114. !t8: reserve credit

..SHOT

lteceiauie.
3H9&K

FederaL.
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DOMESTIC EXCHANGE.
notion, par: Chtesgo, par; St. Louis BO

He. discount: San Francisco, Montreal,
$I.S7V1 per $1,000 premium: Cincinnati, par:
Minneapolis. premium.

SILVER PRICES.
rr- silver In New York, tl.UH. up, tic;
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JUU11.JU.-- AUIIArOU. .

s'terllng . High. Low. Last.
Demand... t.u 4.33
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NEW YORK STOCK EXCHANGE PRICES.
Saturday, August 9, 1919.

Day's Bales
a car to ante
riloslojr.- -, mir.lBid, j Ask. Iia l. nsi.

44 .. 300jl 42 .. 1200
65 70 C 300

103 103J4 6 700
2K 2?4 .. 1500

854 10 .1600(0 91 7 ioo
103 104 8 600

EK SS 8 1600
110 111 6 1000

C2K 62 .. 8100
103 104 7 100
1264 137 8 23400
115 llStt 7 100

D3 65 4 00
11 11 80c 600
83 34 .. 4600

119 120 7 700
COH 52 .. 400

79 6 400
89 100 4.80 10700
7C&i 77 .. 8400
86 85 6 C00O
69 69U .. 400
IShi 78 A 8000
41 41 3 2400

130 131 7 2600
95 75 10 2600

102K 103 8 1000
225 232 20 600
112 114 6 3200

61 62, .. 1000
23 24 ,. 700
67 58 6 100
6S 69 4 6300

2 2 .. 00
67 .67 .. 900
01 92 6 900
79 SI 6 200
95 97 7 300

153 154 10 S00
100 10H .. 18200

2 42 .. 600
C2 . E3 4 200

120 123 ' 8 800
113 114 8 400
87i 87 6 9400
20 20 .. 800
27 28 .. 2000
So 09' 6 100
12 13 .. 200
69 CO 4 5

133 in 400
33 36 . 600
13 13 50c 800
24 25 .. 1100
36 86 .. 1200
69 70 4 1600
44 44?4 .. 2500
79 81 7 100

77 2 100
155 157 10 1800
100 100 6 17000

63 54 .4 4500
230 238 16 100

56 B7 4 2100
10 11 .. 200

9 9 .. 200
25 26 1 200
41 42 .. 1300
62 65 .. J300
92 9S 7 800

125 127 8 100
24 25 .. t1600
CO 01 C 800
71 72 7 800
23 23 .. 2100
45 46 3 800

100 107 7 100
45 45 S 600
53 59 4 1500
9S 9$ 7 700
10 20 .. 1200
35 SS 6 400

24510
11 31 .. 12000

136 137 6 12300
201 210 10 100

33 33 .. 2500
78 7S 7 200

104 105 9 100
135 190 10 100

9 9 .. 400
15,S 10 J. 1400
13 13 i. COO
38 39 3 2100
31 32- 300
16 16 .. 800
26 20 .. 400
18 19 .. 100

106 108 3 1509
104 105 8 1100

S2 82 .. 400
60 CI 2 2600
31 31 2 200
82 83 6 1300

1(12 1C3 S 200
2,19 220 12 3000

90 91 6 200
86 86 6 400
77 78 4 1600
87 87 7 1600
43 43 4 1600
42 42 .. 100
59 62 .. 300
69 CO 4 2300
90 95 7 100
61 61 6 4700

6 6 .. 700
21 21 .. 1100
28 ... .. 100

133 133 6 500
56 56 .. 11600

113 114 6 3000
26 27 .. 3000
58 59 .. 4700
75 ,76 6 100
32 33 .. 300
7S,. 7S 7 100J
38 3S 2 200
19 20 .. 200
49 51 4 100

123 128 4 1100
8321

37 37 2 2000
83 83 1.20
80 81 6 500
31 31 .. 500
60 50 3 2600
66 70 ... . 600

228 230 12 400
04 65 4 200
47 47. .. 1700
73 73 .. 400
34 35 .. 200

175 176 8 4700
27 27 2 700
51 C? 4 8100
17 IK .. 1300
14 14 .. 11000
19 20 .. 300
2S 28 .. 3400
47 50 .. 300'
72 S3 5 200
37 3S 3 200

119 120 7 300!
84 S4 5 300

107 110 . 7 100
18 18 .. 800!
78 81 S COO
18 19 1 700

110 114 10 100
73 73 5 900
68 69 2 1500
67 70 2 300
33 33 .. 4800
20 21 1 400
14 1C .. 100

100 102 7 400
56 08 6 100

7 88 7 300
75 75 6 COO

63 53 4 9400
10 10 50c 3900

6 7 .. 100
54 55 ' 3 700
67 67 5 400

105 106 C 8900
43 44 3 1950
44 45 4500
46 46 .. 800
18 19 .. 600
44 47 .. 100
60 62 5 100
36 37 3 1000
53 53 .. 2800

107 108 8 100
21 21 .. 3900
70 70 C 5300
96 96 6 200
S4 34 .. 1000
19 19 1 100
55 86 S 400

MS 120 & 100
68 70 .. 300
91 01 8 1200
24 24 2 1200
79 79 4 8100
72 74 .. 100

....
Adams Express, . . .
Advance Ilumoly. .r.....
Advatico Itumeiy pi....
Alax Rubber
Alaska Gold M..

lis Chalmers Mfg..
lis Chalmers Mfg pf

Am Agrlo Chem
Am Beet Sugai
Amer Bosch .Magneto...
Am Can
Am Can pf. .

mil v,ur jruuiiurjr ...
Am Car & Foundry of.
Am cotton Oil.. J...

Am Hldo A Leather
Am Hide & Leather pf...
Am ice
Am Ico pf
Am International Corp.
Am iinseea cjo
Am Locomotive...
Am Malt & Grain
run mui: oc iwi, ......
Am Steel Foundries..
Am Sugar Ref
Am Sumatra Tob
Am Tel & Tel
Am Tobacco
Am Woolen
Am Writ Paper nf
Am Zinc, ti & Smelt.
Am Zinc, L & Smolt pf..
Anaconda Copper.......
Assets Realization
Associated Dry Goods..
Atch, Top & Santa Fb...
Atch. Tod & Santa Fe nf.
Atlantic Coast Lino
At, Gulf &. W-- I S S
Baldwin Loco Works....
Baltimore & Ohio
Baltimore & Ohio pf
Barrett Co
Bethlehem Stoel S p o pf

luotnicnem steel B
Booth FlHherles....
Brooklyn Rapid Transit.
Brown Shoe.
Bruns Term & R R.T....
Buffalo. R & Pitts

iLBums Bros
Butterlck Co
Butte Copper & ZIno
Butte Superior Cop...
Caddo Cent O & R..'
California Pack Co

'California Petroleum....
California Petroleum nf..
Calumet & Arizona.......
Canadian Pacific
Central Leather
Cerro do Pasco Cop

84,088,848

unanaieryAlotors.
Chesapeake & Ohio
Chi & E III "Eqult Tctfs.
unicago at Western
Chicago Gt Western pf
Chicago. Mil & at Paul..
Chicago, Mil & st P pf
Chicago & Northwestern.
Chicago & Northwest pf
Chicago, R I &
Chi, R I & Pac 6 p o pf
Chi, R I & Pac 7 p o pf
Chllo Copper.....
lumno copper
Cluett. Peabody & Co pf.
Col Fuel ft Iron
Columbia G& Elec
Consolidated Gas
Con Interstate Cal Mln..
Continental Can....
Continental Candy
Corn Products Ref
Cruciblo Steel Co

'ICubnn Amer Sugar
uuua cano Sugar
Cuba Cane Sugar pf
Delaware & Hudson
Del, Lack ft Western,...
Denvor ft Rio Grande....
Denver ft Rio Grnndo pf.
Dome Minos
Elk Horn Coal Corp
Emcrson-Brantln- g

Erie
Erie 1st pf .'
Erie 2d pf
Endlcott Johnson
Famous Playcrs-Lasky- ..

fisncn xiouy corn
Frocport Toxas
Gaston. W ft Wlgmoro..
General Cigar Co
Genera! Electric Co
Goneral Motor Corp..-r- ..

General Motor Com nf...
General Motor Corp deb.
Goodrich, B
Great Northern pf
ureat northern Ore ctfs.
Oreene Cananea Cop......
Gulf States Steel
Haskell & Barker Car....
Illinois Central
Inspiration Con Copper..
Interboro Con. Corp
Interboro Con Corp pf.
ini Agri core
Int Harvester Co new...
Int Mcr Marine
Int Mcr Marino nf.
International Nickel
International Paper
Inter Paper pf etpd
Jewel Tea
Jewel Tea pf.-- . i...Jones Bros Tea
Kansas City Southern..
Kansas City Southern pf.

iiveuy &pringncm Tire...
Kelly Spring Tire rts....
Kcnnccott Conner

9200KcyBtone Tire ft Rubber.
Lackawanna Steel Co...
Leo Rubber & Tire
Lehigh Valley....- -

Loose wiles Biscuit
Lorillard. I Tob
Mackny Cos nf

(Maxwell Motor

. . .
. .

.
. .

1

.

.

. .

. .

.
. .
. .
. .

Maxwell Motor 1st pf...,
Maxwell Motor 2d nf. ...
Mexican Petroleum
Miami Copper...'.
MIdvalo Steel ft Ord
Minn A St Louis new....
Missouri, Kan '.VTcx
Missouri. Knn &Tcx nf..
Missouri Pacific
MUn'ourl Pacific pf.
Montana Power
National Acme Co

(National Biscuit Co
National Clonic ft Suit ...
National Cloak ft Suit nf.
National Conduit ft Cable
National Lead Co
Nevada Con Copper
New York Air Brake.. 5 . .
Now York Central
New York Dock
NewYork Dock pf.
Mew York, Ml Hart.,
New York, Ont ft West. .
Norfolk Southern
Norfolk ft Western
North American Co
Northern Pacific
Ndva Scotia 6 ft C
Ohio Cities Gas : .
Oklahoma Prod ft Ref. . .
Ontario Sliver Alining. . .,
Owens- - Bottle Co
Pacific Gob ft Elec
Pan-Am- er Petrol &' T....Pennsylvania R R
Penn Seaboard. Steel . . . .
Peoples Gas, Chicago,...
Pero Marquette
Pere Marquette pf.
Pero Marquetto prior pf.
Philadelphia Co
Plerco-Arro- w Motor
Plerce-Arro- w 'Mqtor pf...
Pierco Oil Coru n
Pittsburg Coal of Pa
Pittsburg Coal of P pf.. .
Pittsburg ft West Va....
Pond Creek Coal'- -

Pressed Stctl Car
Pullman Co
Punta Alcgrc Sugar
Railway Steel Spring..;.
Ray Consol Copper
Reading
Remington Typewriter .,

19i9. t622,165

. .

1

Pacific.

,

;

Continued on Columns and 7.

1918.
221.000

83,684,700

1917. t150,400
115,200,395

Upen I nith-- 1 Lew. I Clot- - I Nit
Int, st. est. tut, CMnta.
41 43 41 43 a
40 42 40 42 4-- 2

6 70 69 69
U3 103 102 103 1

2 2 2 2
89 40 89 39 1
91 91 91 91

103 103 102 103 1
86 86 85 85 3

111 111 110 110 1
61 52 61 62 2

103 103 103 103
119 126 119 126 9
116 116 115 116

65 67 65 67 2
10 11 10 11 ..
32 34 32 83 1

122 122 122 122 3
62 62 60 60 1
70 70 70 70 2
99 100 .99 100 2
75 77 75 76 1
84 894 84, 86 3
69 59v 69 69 1
78 78 77 78 2
41 41 40 40 2

129 130 128 130 2
95 96 95 95

102 102 102 102
232 234 232 232 8
112 115 112 112 1

62 62 61 61 1
23 24 23 24 1
67 67 67 57
68 69 68 CS 1

2 2 2 2
66 57 66 57 2
91 92 91 91 .1
81 81 81 81 - 1
94 96 94 96 1

166 166 158 153 1
105 108 104 106 3

42 42 42 42 ..
63 63 63 63

117 121 117 120 C

113 113 112 112
87 88 86 87 2
19 20 19 20 1
27 28 27 28 1
95 95 95' 95
13 13 13 13 2
CO CO. CO 60

135 136 134 134
32 35 32 85 3
13 18 18 13 --f-

25 25 25 25
35 86 35 36 1
67 70 67 69 2
43 44 43 44 8
80 80 80 80
76 76 75 75

156 156 155 156
98 101 98 100 3
62 54 52 54 3

236 286 236 236
55 57 65 66 2 '

9 10 9 10"
9 9 9 9 if

24 25 24 25
40 42 40 42 2
63 63 62 62
92 93 92 93

126 126 126 126
24 28 24 ,25 1
60 60 59 60 1
71 72 71 71 1
23 23 23 23
45 46 45 46 2

104 104 104 104 1
45 45 45 45
68 59 58 59 1
9S 9S 98 . 98 1
19 20 13 20
85 85 85 85 f 1
14 14 II 14
78 31 78 81 4

135 137 135 137 2
201 204 204 204 3

33 33 33 33 1
7S 78 7S 7S 1

105 105 105 105 . ..
157 187 187 1S7

9 9 9 p
16 16 15 15 1

13 13 13 13
.36 33 36 39 3

30 31 30 31 2
16 16 16 16
26 26 26 26 1
18 18 18 18

107 108 105 105
103 105 103 105 3

31 82 80 S2 1
49 51 49 51 2
31 31 31 31
Sa 84 S3 83 u,

161 162 161 162 2
2ft 221 219 219 2
.90 90 90 90

86 86 86 86 '

78 78 77 77 1
88 88 87 87 2
42 43 42 43 1
42 43 42 42
62 62 CO 59
67 59 57 59 3
95 95 95 95
61 62 61 61 1

0 6 6 C

21 21 21 21
28 28 28 28

132 1S3 132 133
56 57 55 56 1

113 114 113 114 2
26 27 26 27
57 59 57 5S 3
76 76 76 76 --f32 33 32 33 1

76 76 76 76 2
3S 3S 3S 38 1
19 19 19 19
50 50 50 50

127 129 127 129 .3

37 37 37 37 1
81 84 81 S3 2
79 80 79 80 2
31 31 31 31 1
4S 50 48 60 2
C5 67 63 67 7

230 231 230 230 2
G4 04 r,4 C4
48 4S 47 47
73 74 73 73 1

33 33 34 31
176 178 17.". 175 h
27 27 27 27 4 1
51 51 50 51 1

16 18 10 IS 2
14 15 14(i 11
20 20 20 20 l'
28 29 28 28 1
51 61 60 50 2
72 72 72 7" . 7
37 37 37 37 v!

120 120 119 119 1
SO Sl SO 84 5

107 107 107 107
18 18 18 1K --fa 1

80 SI 80 81 2
1S 18 18 1S

108 108 10S 108 2
73 73 73 7a
66 69 66 59 5
65 65 65 63 2
32 34 32 33 2
19 20 19 20
15 15 16 15
93 100 39 100 1
58 58 58 68
SS 83 S7 87 1
75. 7C 75 76 f-4

52 53 52 03 1
10 10 10 10

7 7 7 7
53 55 53 .55 1
67 67 67 67 1

105 107 105 105 1
43 43 (43 43
41 45 41 --45 , '4
44 45 44 43 1
18 19 18 19 1
45 45 45 45 ..
61 61 01 V 1
36 36 36 3G

54, 54 53 63 2
107 107 ld7 107
20 21 20 21 1
68 70 68 70 2
96 96 .96 96
31 34 31 34 1
19 19 19 19 1
K5 8ii SO 2

113 118 1X8 118 1
70 70 C9 69 3
S7 92 87 92 6
24 24 24 24
79 79 78 79 1
74 74 74 74 2

G0SBL? OF WALL ST1XET.

Market Comment.
Most of professloaal Wall treot Is of

me opinion that prices win work into
higher ground during the coming week.
Although most of the commission toouse
letters which went out over the week
end continue to caution against over-
trading and a, many of
them point out what are' bellorod to be
bargains In the market and all of them
have a bullish tinge. Harden, Stone
A Co; sayi:"We feel that the technical
situation Is Improved and Intrinsic value
of some stocks Is so great as likely to
lead to a temporary upturn. We also
believe that we are near enoug'i to the
end of this era to mak great caution
advisable." Hallo ft Stigllts say: "We
look for gradually higher levels." Rich-
ardson, Hill ft Co. sayi "It Is very doubt,
ful If a resumption of the forward move-
ment on a broad scale will be Inaugur-
ated until the track Is clearer of-- ob-

stacles," Lam bom ft Co. say i "Unions wo
assumo that the stock market Is dis-
counting-, 'future deflation v In credits.
commodities and labor, the .break must
be considered ns merely as incident In
the general upward tendency" flhon- -
nard, Mills ft Co. say: iThe decline has
laid bare some extraordinary opportun-
ities for both classea of security market
dealings," Good body ft Co. say: "We
would not bo surprised to see materially
lower average prices for stocks .In the
near future." Morrill, Lynch ft Co. say :

"It' Is our opinion that the market has
sees Its low level' for tho time being."
A. A. Housemaa ft Co. nay: "The situ-
ation has Improved to the extent that
stocks are passing . from weak Into
strong- - hands." Polnc, Webber ft Co.
say: "Conditions suggest conservatism
In stock market commitments."

Steel Tonnage Figures,
Wall Street was yesterday nooa given

a good surprise, but It was a decldely
pleasant surprise. It was In the shapo
of ihe monthly steel tonnago figures,
which showed an Increase of 685,806
tons compared with the. Inst previous
month's report Whllo the financial
community was confidently expecting a
liberal lacrease in the unfilled orders
onMuly 31, there were few who had
dared hope for such a big advance.
Many expected that the Increase would
be comparatively small and they based
their opinion on the fact that In the
June report large orders by some of the
big automobile companies, orders which
were not repeated In July, had been In-

cluded. It Is evldenti from the statemeat
that the turn of the cornerhas been
made by the steel Industry "and that
the hang off attitude adopted by buyers
of steel ever since the armistice was
signed, has been emplaced by one of
eagerness to buy before prices go any
higher. Steel men declare that there
will be no cutting of steel prices. They
coatend that the supply of steel products
will not meet the demand which they
are looking for In the Immediate future.
On the other hand there are many of
those who are looking dally for the
announcement of an lncreaso tn steel
prices and It Is because of that view
that there has beea much recent buying
of steel.

The Sellers.
According to commission bouse gossip,

the real profiters by the shakeout last
week i were two or thrco plunging Indi-
viduals in New York and a clique In
Chicago, headed by what Is known as
tho Texas Companjr-crov- Those Chi-
cago operators have been vary bearish
stneo first Intimation was. given, two

packers under "K iii.weeks ago.
tho selling right andr King r.t rr.siZs,' 2l!

jci( n& inai iimo onu nave loa mo mar-
ket quantities of stock since. Jcsve re

Is said to have been the largc.it
Individual seller In Wall Street, It Is
reported that from 2 o'clock on Friday
afternoon until yesterday he cov-
ered short sales' of approximately 125,-00- 0

shares of stock, A group of up-
town operators, known as tho Waldorf
crowd, has sold stocks right and left dur-
ing the week and Is known to have taken
several good slijod fortunes out of the
market. Pool operators In several casns
havo received a sound whipping. Sev-
eral strong pools, one In Marino common,
one In American Illdo and Leather and
ono In- American Sugar, are reported to
have had large paper losses on stocks
Ihey In process of accumulating
when tha big break camo along.

A 1fm at Hottagre.
Tlie Odd Lot Hcvieie saj-s- : "Tho truly

unfortuntae aspect of the last terrific
break In tho market Is that It forced
many n small trader to sacrifice his il.ll-or- ty

bond holdings. The volume of Gov-
ernment securities, which havo been ujed
as a basis for stock, market speculation
Is onormous. To see that fruit of la-
borious savings lost as a result of a
speculntlvo crash Is really a tragedy.
Holders of Liberties, who lost them In
etock market speculation, may welj
nn examplo from thoso who know how
to prlxo their possessions and Jealously
guard them. break In tho market
ought to bring home- now. If It ever does,
the fact that trading on a slight market
Is an extremely hazardous enternrlno.
Wo hnvo no figures to -- show how tlflt
small and unprotected trader was af-
fected, but wo venture to assert
many a speculatlvo recount was wiped
out, which Is nothing new. It hns hap-
pened before and will happen again. Tho
rush to make a fortune lu the stock
market overnight usually ends lust one

The little trader finds Ant not
only does the fortune not come so quickly
as he thought, but that he Is lucky If ho
can escape with somo of his original
capital." ,

New Haven,
Wall Street had yesterday a little

morsel of gossip about New Haven to
roll under It's tongue. According to
gossip tho recent activity In the stock
In an outburst of a fight for stock con-
trol between Interests iden-
tified with the Pcnnsjlvanla Railroad
and thoso connected with the New York
Central. . Both sides, according to the
gosMp, arc after the old 01 per cent andare ready to step Jnto tho actve manage-
ment when the ralroads are handed back
to their wncr. pool in New
Haven, whltli has operated rather crude-
ly, to say the loast, is reported to have
received :t sound whipping In the recont
decline and Is said to be about ready
to turn tho scrap over to the two laigo
railroads.

Trice Averaites.
An Interesting tablo of Industrial stoclc

averages hns been compiled by Robert
C, Mayer & Co., Investment bankers. It
includes sixty-seve- n claealficd. Industrial
siocks. rno figures used aro those of
Friday's, close. The trend of tho markot
during last year or slnco the signing
of the armistice .has been a rising one,
moving' up on an average of about 80
per cent. Recessions of tho last few
days have amounted to approximately 7
per cent, from tho highs of a week aso.
Tho averages follow :

Clsss.
Sleel ...
Copper
Oil ....
Tobacco
Ktret
Rubber
Itsllirsy
l'oodstuffs
Sugar
Shipping

Aug. I,
1919.

.. 74.(5

.. 41.31

..1M.11

..175.67

.. 74.7$

..103.79
Equipment., 9C.77

19.fr
30.M
90.5S

Agricultural 88 97
Mlscellsneoua 89.03
Composlto Indlvldusl

average 94.01

Week,
Agor
tl.50
44.87

113.36
lli.17

81.S4
113.(7
103.11
79.(7
tt.i)
97.(0 .
93.15

U

103.47

Tear

73.21
21.11
77.1.0

110 04

78.21
52.11
11.19
45 n
70.01
63 04
71.t5
71.41

Pennsylvania Crude Oil Market.
Ou, Cits', Aug. 9. Credit balances, 8 4,

runs, 39,187; average runs.-9,79- 3 ; ship-
ments, 38,821; average 37,-6-

1

BONDS IN NEW YORK STOCK EXCHANGE.

Saturday, August
Day sales .A....,;.,., $6,831,000
Year to date. , 1,994,693,000

- hanob. . .

Qoslng, Sales (In
urn. Asked. Yield. $l,ooos)

99.90 8.51 418 3s 99.70
94.10 94.30 4.36 14 Liberty 1st cv. . 94.10
93.14 93.20 4.46 105 Liberty 2d 4s.. 93.08
94.00 94.40 4.64 38 Liberty 1st cr.4s. 94.00
93.28 93.32 4.73 988 2d cv. 4s. 93.10
94.96 95.00 4.91 872 Liberty 8d 4B 94.82
98.33 93.86 4.77 1.937 Liberty 4... . 93.26
99,84 99,86 4.79 627 4B 99.84
99.84 99.88 8.79 CO 3s 99.84

Statea, Foreign Governments, Railroad, Industrial and Other Bonds
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LIBERTY BONDS.

99.80' Liberty

Liberty

Victory
Victory

United
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l..rt-...747- s

ChtMuAfllP
71

1924
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UNITED STATES BONDS,

2s, reflttered i t SMI
7M, coupon vayi
Si,
Is, coupon.,, .,
4s. recistered 1MU

coupon v 101 V4,

xs I'anatna, reflttered M
is, Psnama, 13 coupon MX
2s, I'anams. 1M1 registered.. .......... S4H

Panama, 1KI coupon tsii
2a, Panama retlsttrsd U
2s, Panama coupon
Philippine Islands land pur, UI4...M

isianas puo. ts, iszb.. vo
Philippine Islands pnb. wk. 4s, UN.. W
District of Columbia s

VORKION BONDS.

Aiiflo Frenoa Bxtm 5s, USD S7A
Arrt-ntln- Intern, 6a, ltIS I1K
Canada, Dominion of, Bs, Sttt
Cansda. Dominion of. 1926...... v
Canada, Dominion 'of, 1M1
Cnlnesa Got. Hn Itng Rr t. USL...
Cuba Extern 5a, ti
Cuba nxtem s series A, 1H3. ......
Ciil.a Extern 4(s, W JOVt
Dominican Ilep os, lmt vt
French. Bor4Muix City Ss, 1919 9H
French, Lyons Ca. H
French, Marseilles CltT Ss, WS
French. Paris 6s. mi ttfe
Japsnese Gov, sterling- - In., IS
Japanese 2d ser., 1925....
Jspsnese Gov 4s aterllne in.,
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fire. They stnrted r & Ir Mti
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Tho
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4s..

King Gt Br Ir 20 jr SM: 1917. Wfc.

FOREIGN BONDS DRALT FLAT.
flitern sterling U of. "W. IMS U

Mexico Bxtern Gold 4S of '!, 19S4.. C3 i7

Closing prices of stocks In which
no transactions yesterday:

AlsakaJun . 34
AtnACIt PI. 93
AlbASusq . ..
AmllKNte . 43
AmBkN pf. 4C4
AmBS pt. 13
AmBkSh .. 93
AmUkS pf..i:o
AraCcal 4V
AmCotO pf. 91
AmKxp
AmLIn pf..
AinLoc pt.105
AM 1 pc at. 334
AmSmlt pf.K
Am&Sec A. to
AmSnuft
AmBnuff nf 93
AmSar pi. 114
ASumTb pf
AmTob pi. 100
AmWP pf. CIS
AnnArbor .
Ann.Vrb pt.
ADO 1 pt.. 75
ADO
AatdOil SI
AtDlrAA ., 11

I Ask.

1RH1
Si'.i
89 "4
ISM
25S

204
16
54 V.

so
105?!
110

14
236

47 H
103

125
70

19S
ISO

51 Va

180
108
2IU
36
70

81
131

41
126
112

66 ?i
49

104
113

86
WW
S3

113
16
30

114
53

61
Z2

70
76

S9
19

207
17x

C3
97
25
G5
S0

105

14
257

48
104

5S
125

70
52 Ta

05
160

52
1S2.
108

37
70
27
81

135
43

114
66
49

104 ?i
116
87
lb--

114
10
31

115
53
10
62
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72
79

dt i
Armour
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M
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,'.9438
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47

197

107

134
1W
119 .
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C
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...
90
93

19

97

26

12

6

111

33

1

DlrTI

9

5'

6

M
91
1'i

174

93
92
93

93

loovi
c:

to
k:
1:

13

KilM.

9,

3...
Wax

30..

4s

St

0&a

9S7a

841a

HH

City

City
44a,

(ior. 4V4,.

,.W

'82

Erie

Bid.

Bid.
AOAWI pf. 73
Batopllaa .. 1

BaldLoc pf.104
pi. ..110

BeechCrk . 3K
BethHtel ... 18
BethH 7...10C
BknBdisn .141
BUT ct 2SH
DkOnr.ai . ST

Browns pi. 9"4
nufHusq 71

BufSuaq nf. SI
pf...ioo

pf.110
.

CalPsck
... 43H

Case- pf,,..
CanFdy 3H4
CenFdy pf. CO

OnLthr pf.lia
CRHofNJ ..SB
CrrllTod .. 43

ut.. M
ChAAlton .
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7
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M
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1
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W
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a
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1M
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:9
103
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yr.
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75
17

113
33 100
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43- -
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91
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YORK STOCK EXCHANGE PRICES.

Continued Colutnna 8

50 ' 41 200ItepuWlc. Motor Truck
S7H1 6 1200Kepubllc Iron & Steel.

8.70 19500 Royal Dutch Co N Y..
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6
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8
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st Francisco

100 Shattuck
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200 Sloss-Sheffie- ld

Southern
Southern Railway pf...

Cnrburetor
Studebnker

Superior ...

C500 Pacific

100

100
100 United

United Co pf.,
100 United

Stores...
United Investment

PIporfiFdy

u ti J'.xprcs.s

Industrial Alcohol..
Imp.......

Rubber
100 Smelting, AM...

Smelting, M

Steet
1000

Utah Securities
va-car- o

100

Vn-Ca- Chemical,
SOOrWabnsh

A..
1300WVestern Marj-Iand- .

Wstlngliouso
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lOOJWheoling Krle

5700
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White Motor

New
npw

and
and. has beon

will Its doors

II,
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ore H,

Inter

187,

977,
98ig
99s

977a

89U

....931

3aarT4s

Tex

871a
Pwt

9ita

Lake
Willys-Overlan- d

Worthlngton Pump
Wnrtlilngton Pump

Incorporate nanklnir Ilonse,
Fenton. Corrlgan Doyle, In-

vestment banking
Rapids Chicago, In-

corporated' capital 1300,000,
Monday morning,

according announcement yes-
terday. Frederick Fenton presi-
dent corporation, Claude
Corrignn Russell
Boyle, secretary treasurer.

officers, direct,
Brandy,, nt

latMMartrrt't

XanOUemBIs

l....Al017g

MIdvalo

l.,.....Vd

,9014

laia

9Bla

87
83

25

62
96
25
62

102

70
53
01

52

1US
24
36

26
81

66
49

82

31

58
10

32
33
69
76

1918.
$3,283,000

946441,000

High.
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94,20
93.18
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93.88
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93.S0
99.88
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0IS0 Jpf.. 45. 13

OompTab .. U
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Kartman... 34
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Int Arm pf 31
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14 13 14

257 255 259
48 47 47
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126 124 125
70 ' 70
53 53 53

201 201 201
150 150 150
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179 179 179
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24 24 24
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26 26 26
81 80 81
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42 42 42
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49 49 49

104 103 104
115 115 115
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16 16 16
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m 30 30
12 12 12

111 114 111
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70 69 70
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of the Grand Rapids Savings Dank; F,
A. Aldricn, secretary and treasurer ofthe Dort Motor Car Company: U CWalker, president of the Shan- - WalkerCompany, and a E. Sovereign, president
of the Aladdin Company.

Landau Money Market.
XrONDON, Aug. ?. Bar silver, 58 d. an

ounce; money, 2 per cent.; discount
rates, short bills. 3 3 per cent:three months bills, 9 per cent :gold premiums at Llsesan, no.

Correspondence
Invited

' jnttU cottcponitnet en SM
Msref fommmn(i ano ell Imtd.
mtnliuijttU. FnunleneSvUttln.
PUitwtienimelltimU,. 5p,
Uttkly Cotton Mitt ani Grain mltaupon rtlutsl.

E W. Wagner & Co,
EtlaMisW ISiT, Chlctf

tfoBtttbGrt

f.TW WK STOOt imiitrwvvnsx
new vnT?rSJiTJirr'
HYOjrm axd munaoSSS
ctucaoo uoAraorrRAa

"wrcaouoaa-ow- g
I lluauaisikiniinT rta..

ItltwStmt dSTO NcwTirk

bJ....
fUad.

court
1810

82dI0E eat St.J W
1 26 Kt a..

.

Bronrf R vl.tong Beach, L. L, CMtlM-byhe-S-

$250,000

Cadet Hosiery Company

8 Preferred Stock
Company successfully operating for
over ten yean.
Pretrnt sales at rate of ever
$1,000,000 per year.
Eiimngi tt rate f 6H timet Pit- -
ferred Divid.-n- charges.
Sinking fund to retire Preferred Stoclc.
Monthly dividends being pi id or,
Common Stock.

Pries to not 8 with bonus of

25 Common Stock.

Send for Circular C. S.

I arson. Son
Members New York Stock Exchanga

115 Broadway, New York

Welch Grape

Juice Company

Circular on'Requtsl

Walter P. McCaffray

Curb Stcurtt its

44 BROAD ST. NEW YORK

Telephone Ilroal 1105

BOUGHT SOLD

Delatour Beverage

Corp1.

Traded In on the New York Curb

Special letter on request

FREDERICK SCHWED
67 tuclartge Place ' Rector 1551

COTTON CONTINUES

RISING MOVEMENT

Prices at Closing Are 18 to 69

FoihtsT Higher and Market
(

Is Steady.'

Hi upward movement continued yf
terday In the cotton market, prices gain-

ing more than three-quart- cenU
a pound In tome cuses. The rr.-r-

situation, especially with regard
to agitation against the lilgh cost of liv-

ing, seemed improved, tho majority
thought, and bulls were pleased becam
President Wilson had mado no direct
mention of cotton In his bpeech. As

customary on Saturday Liverpool was

not open yesterday and brokers operst-ln- g

for those Interests did little arourJ '

the local ring. Tho official forecast for
the Kastern Belt predicted generally

showery weather, which had bullish e-

ffect.
Offerings on the whole were well

ond the quieter goode market at

Kail River for the week was ignored,

sales of only 60,000 pieces bung repor-
ted against a curtailment of 100.00"-Fro-

the opening, which was 17 to I)
points up on the genera' list. prl'
steadily advanced to higher level? unt'l

a nmall profit tnklng reaction Kt
lear the close, commission houses a

local Wall Birert operators were buycri,

and some demand was In ovuleti i "n re-

actions. Ring feeling twu. well Jl'
prices wi-r- 48 to ."9 iln-- J

higher In a steady inarkft.
Ilange of price

Augnit
September.,
Oct.r
Ncvember...
Decemlier. .
January.... .

February...
Marrli
April
Mar.
June

ipn. mm. ii
oi.r . I." . 1, -
31.SS .40

33.10 3:.C1
Sl.fS 32.W 31.33

3100 zzm :i a
B.'jj ti.iS K K

si m . it ti f a

July -

Spot U-a- 33 05; .New Otletii'

' i!,:.mj nf.
J.'H 31".

no.::: &2
Til 5

, is :t

Xew Urlrnna Cotton Market.
Nsw Orlkank, Aug. 9 -- totton pric"

were higher Lute in the to Js
considerable realizing cami from
long side. Close: tx-tbe- 51""'
December, 31.76o. ; January 31.WI
March, 11.75c; May. 31.70c ppo. qikli
middling, 31.75c.

German llnnk Sin
Bki:i.in. Aug. 9. Ttie na'-mc- nt 'j

the Relchbsnk for tho
July Jl shows the following haniM
Increases Notes, H91.000 mr s.
discounted, I.OSl. 747.000 vr.

5,403,000 marlts dfpo- - ' M"
3C3.U00 murks. Deeienses i o'n "!
bullion, 2.400,000 mnrW. gold. 40J.J"
marks; treasury rertlfles'e u

marks; advnnci', C.fi7S,0u0 n I(

curltlo!'. ii5.315.fi00 innrl c

ln.trka; liabilities,
marks; tctal gold holdings, l o.:4l.
marks.


